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For those anxious to begin studying the final rules on Gainful Employment (GE) program debt measures, here is a 
quick guide to what you’ll find and where you’ll find it in the Federal Register (FR) published on June 13, 2011.

  

Topic Begins on FR page

Effective date of final rules 34386
Contacts for further information 34386
Executive summary 34386
Background of rulemaking proceedings 38388
Implementation date of these regulations 34390
Commitment to continuing retrospective review 34390
Analysis of comments and changes: 34390

•  General 34390
•  Timing of implementation 34391
•  Legal authority 34392
•  Thresholds for debt measures: 34393
•  Threshold for loan repayment rate and debt-to-earnings ratios 34394

-  Table A: Distribution of large GE programs by repayment rate category & sector 34396
-  Chart 1: Distribution of repayment rates in all sectors 34397
-  Table B: Statistical summary of repayment rates 34397
-  Chart 2: Allowable debt levels by earnings (permissible typical debt burdens) 34399
-  Table C: Allowable debt levels by earnings 34399

•  Definition of “program” 34400
•  Graduate programs 34402
•  Definitions of “three-year period” and “prior three-year period” in proposed rules 34402
•  Restricted programs and enrollment limits 34403
•  Ineligible programs 34404

-  Table D: Selected characteristics of undergraduate Stafford Loan borrowers 34406
•  Loan repayment rate 34407

-  Calculation 34407
-  Treatment of borrowers carrying forward accrued unpaid interest 34410
-  Treatment of Consolidation loans 34410

•  Use of cohort default rate as an alternate measure 34411
•  Control over student borrowing 34411
•  Data access and review 34412
•  Debt-to-earnings ratios 34412

-  Debt portion of ratios 34413
›  Loan debt and 90/10 rule 34413

•  Table E: Repayment rate performance by 90/10 category 34414
•  Chart 3: Repayment rate performance by 90/10 ratio 34415
•  Table F: Attributing loan debt 34417

›  Loan amortization 34418
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-  Earnings portion of ratios 34418

›  Earnings of program completers 34418
›  SSA actual earnings & Bureau of Labor Statistics wage data 34419

•  Table G: Implementation timeframes under the final rules 34422
•  Alternative metrics 34425
•  Small numbers of borrowers or students 34426
•  Draft debt measures & data corrections, final debt measures, and alternative earnings 34426

-  State data 34427
-  Survey using National Center for Education Statistics (NCES) standards 34428
-  Bureau of Labor Statistics (BLS) data 34429

•  Debt warning disclosures 34429
-  Concerns about properly disclosing debt warnings 34430
-  Concerns about feasibility and burden of warnings 34431
-  Implementation date 34431

›  Table H: Illustrative scenarios 34433
-  Additional concerns on reporting 34438

•  Transition year 34438
•  Add’l programs, restrictions for ineligible and voluntarily discontinued failing programs 34439
•  Certification procedures in proposed rules 34441

-  Provisional certification 34441
-  Initial and final decisions 34442

•  Executive Orders 12866 and 13563: regulatory impact analysis 34443
•  Paperwork Reduction Act of 1995 (estimated impact of rules) 34443
•  Unfunded Mandates Reform Act of 1995 34448
•  Assessment of Educational Impact 34448

Appendix A – Regulatory Impact Analysis 34453

Final Rules:  regulatory language 34448
•  § 668.7  Gainful employment in a recognized occupation 34448

-  § 668.7(a)(1) Minimum standards  34448
-  § 668.7(a)(2) General (includes definitions of terms) 34448
-  § 668.7(b) Loan repayment rate   34449
-  § 668.7(c)  Debt-to-earnings ratios   34450
-  § 668.7(d)  Small numbers 34450
-  § 668.7(e) Draft debt measures and data corrections 34451
-  § 668.7(f )  Final debt measures 34451
-  § 668.7(g) Alternative earnings 34451
-  § 668.7(h) Failing program 34452
-  § 668.7(i)  Ineligible program 34452
-  § 668.7(j)  Debt warnings 34452
-  § 668.7(k) Transition year 34453

-  § 668.7(l) Restrictions: ineligible & voluntarily discontinued failing programs 34453


